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No. 287, 8] [Published April 23, 1897.

CHAPTER 294.

AN ACT relating to railroads, and amendatory
of section 1833, of the revised statutes of Wis-
consin,

T'ne people of the state of Wisconsin, represented in
senate and assembly, do enact as follows:

Relating to SECTION 1. Section 1833, of the revised stat-

the consolida-

tion of the utes is hereby amended go as to read as follows:
stock, fran- o

chises, ete., of Nection 1833, Any railroaid corporation organ-

railroad cor- o . 0

porations ized and existing under the laws of the territory
or state of Wisconsin, or existing by consolida-
tion of different railway companies under the
laws of the territory or state of Wisconsin, and
of any other territory or territories, state or
states, may consolidate its stock, franchises and
property with any other railroad corporation,
whether within or without the state, when their
respective railroads can be lawfully connected
amnd operated together, to constitute one con-
tinuous main line, with or without branches,
upon such terms as may be agreed upon and be-
come one corporation by any name selected,
which within this state shall possess all the
powers, franchises and immunities, including
the right of further consolidations with other
corporations under this section, and be subject
to all the liabilities and restrictions of this chap-
ter, and such in addition, including land grants
and exemptions of land from taxation as such
corporations peculiarly possessed, or were sub-
ject to at the time of consolidation or amalga-
mation by the laws then in force applicable to
them or either of them. Articles stating the
terms of consolidation shall be approved by each
corporation, by a vote of the stockholders own-
ing a majority of the stock in person or by
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proxy, at either a regular annual meeting
thereof or a special meeting called for that pur-
pose in the manner prescribed by section 1826,
or by the consent in writing of such stockholders
annexed to such articles; and a copy thereof,
with a copy of the records of such approval, or
such consent, and accompanied by lists of their
stockholders, and the number of shares lield by
each, duly certified by their respective presi-
dents and secretaries, with the respective cor-
porate seals affixed of such corporations, shall
be filed for record in the office of the secretary
of state before any such consolidation shall have
validity or effect. Any such railroad corpora-
tion may give or take a lease, or may sell or pur-
chase from any railroad company, or at any
judicial sale, within or without the state, and
may give or take a conveyance or asgsignment of
the railroad, franchises, immunities, together
with the appurtenances and all other property
and the stock or bonds or both thereof, of any
other railroad corporation, whether organized
or created by the laws of this state, or of any
other state, or of the United States, or any por-
tion thereof, within or without this state, when
their respective railroads can be lawfully con-
nected and operated together to constitute one
continuous main line, or when the road so pur-
chased will constitute branches or feeders of any
railroad maintained and operated by such pur-
chasing corporation, or when the road so pur-
chased is one which any such company is au-
thorized by its charter to build, maintain and
operate. And any such railroad corporation
may purchase and hold the stock or bonds of
any railway company, to which it has furnished
the money for the construction of its railway, or
may purchase for the money so furnished, or for
such other consideration as may be agreed upon
between the companies by their respective
boards of directors, and take a conveyance of
the whole or any portion of the franchises of said
corporation, and of the railway property and ap-
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purtenances thereof, and all acts, purchases,
whether at judicial sale or otherwise, and con-
veyances heretofore made by any railway com-
pany organized under the laws of this state,
which are authorized by this act, and all condi-
tions and agreements upon which the stocks of
any such corporation have been and are to be is-
sued, relating to voting power, dividends and
trustees, between different classes of stock or
otherwixe, are hereby legalized, ratified and con-
firmed; provided, however, that nothing herein
contained shall be construed to legalize any con-
tract or indenture of lease heretofore entered
into between a corporation of this state and any
corporation organized or created by the laws of
the United States. But no railroad corporation
shall consolidate with, or lease or purchase, or
in any way become owner of, or control any
other railroad corporation, or any stock, fran-
chises, rights or property thereof, which owns
or controls a parallel and competing line, to be
determined by jury.

BECTION 2, This act shall take effect and be
in foree from and after its passage and publi-
cation.

Approved April 22, 1897.



